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Opinion

We have audited the accompanying financial statements of ATR Infrastructure Private
Limited (‘the Company’), which comprise the balance sheet as at 31 March 2023, the
statement of profit and loss (including other comprehensive income), the statement of
cash flows and the statement of changes in equity for the year then ended and a
summary of the significant accounting policies and other explanatory information.
(herein after referred to as “Financial statements”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India of the financial
position of the Company as at 31 March, 2023 and its financial performance including
other comprehensive income, its cash flows and the changes in equity for the year ended
on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAI) together with the
independence requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the standalone financial
statements.

Information Other than the Standalone Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors’is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board’s Report including Annexures to Board’s
Report, Business Responsibility Report, Corporate Governance and Shareholder’s
Information, but does not include the standalone financial statements and our auditor’s
report thereon.
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Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon. In connection with our audit of
the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required
to report that fact. We have nothing to report in this regard.

Management'’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of
the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the
Act read with relevant rules issued thereunder. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud
Or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these standalone financial statements.
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As part of an audit, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system
in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related cafeguards.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government of India in terms of section 143(11) of the Act, we give in the
Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the order,
to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a)

(b)

(c)

(d)

(e)

()

(8)
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We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

The balance sheet, the statement of profit and loss, the statement of cash flows and
the statement of changes in equity dealt with by this Report are in agreement with
the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act read with relevant rule issued
thereunder;

On the basis of the written representations received from the directors as on 31
March 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2023 from being appointed as a director in terms of
Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate report in “Annexure B”;

with respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

i. The Company does not have pending litigations which would impact its financial
position,

ii. Based upon the assessment made by the company, there are no material
foreseeable losses on its long term contracts that may require any provisioning.

ili. There were no amounts which were required to be transferred to Investor
Education and Protection Fund by the Company.

iv. A) The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the company to or in
any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.
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B) The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the company from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

C) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11 (e) as provided under (A) and (B) above contain any material
misstatement.

v. The company has declared dividends and paid during the period under audit.

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording audit
trail (edit log) facility is applicable to the Company with effect from April 1, 2023,
and accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors)
Rules, 2014 is not applicable for the financial year ended March 31, 2023.

For M/s. A.]. Kotwal & Co. LLP.
Chartered Accountants
Firm'’s Regd. No. W100727

.\J\WJL

Atul Vasant Pawar
Partner
Membership No. 150328

Place: Mumbai
Date: 10t May 2023
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Annexure - A to the Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the
Company on the financial statements for the year ended 31 March 2023, we report that:

(i)

(if)

(ii)
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(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) Substantial portion of fixed assets have been physically verified by the
management at reasonable intervals; no material discrepancies were noticed on
such verification.

(c) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the title deeds of immovable
properties are held in the name of the Company.

(d) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not revalued its
property, plant and equipment (including right of use assets) or intangible assets
or both during the year

(e) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are no proceedings initiated
or pending against the Company for holding any benami property under the
Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

(a) During the period under audit the Company does not carry any Inventory. Thus,
paragraph 3(ii) of the Order is not applicable.

(b) The company has not been sanctioned any working capital limits in excess of
five crore rupees, in aggregate, from banks or financial institutions on the basis of
security of current assets and hence the reporting requirements under sub-clause
(b) of clause (ii) of paragraph 3 of the order are not applicable.

The Company has granted interest free unsecured loans to its Holding Company
covered in the register maintained under section 189 of the Companies Act, 2013
(“the Act”). The Company has not granted any loans, secured or unsecured to firms,
Limited liability partnership or other parties covered in the register maintained
under section 189 of the Companies Act, 2013 (‘the Act’).

a) The Company has provided loan during the year, and details of which are given
below:

Particulars Amount (in millions)
Aggregate amount granted during the year
e Holding 469.71
Balance outstanding as at balance sheet date in respect of
above cases: 1598.03
e Holding
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(iv)

(v)

(vi)
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(b) According to the information and explanation given to us and based on the
audit procedures conducted by us; we are of opinion, that the terms and
conditions on which the unsecured loans have been granted are not, prima facie,
prejudicial to the interest of the Company.

(c) According to the information and explanation given to us and on the basis of
our examination of the records of the Company, in the case of interest free loan
given, the repayment of the principal has been stipulated and the repayments or
receipts have been regular.

(d) According to the information and explanation given to us and on the basis of
our examination of the records of the Company, there is no overdue amount for
more than ninety days in respect of loans given, Further, the Company has not
given any advances in the nature of Loans to any party during the year.

(e) According to the information and explanation given to us and on the basis of
our examination of the records of the Company, there is no overdue advances and
the Company has not granted fresh loans to settle the overdue of existing loans.

(f) According to the information and explanation given to us and on the basis of
our examination of the records of the Company, the Company has not granted
any loans either repayable on demands or without specifying any terms or period
of repayment.

In our opinion and according to the information and explanations given to us, the
company has not advanced any loans to directors / to a company in which the
Director is interested to which the provisions of section 185 of the Act apply.
Further, based on the information and explanations given to us, being an
infrastructure company, the provisions of section 186 of the Act to the extent of
loans, guarantees and securities granted are not applicable to the company. Hence,
the reporting requirements under clause (iv) of paragraph 3 of the order are not
applicable.

The Company has not accepted any deposits from the public. Accordingly,
clause3(v) of the Order is not applicable.

We have broadly reviewed the books of account maintained by the Company
pursuant to the rules made by the Central Government for the maintenance of cost
records under section148(1) of the Act, we are of the opinion that prima facie, the
prescribed accounts and records have been made and maintained. We have not,
however, made a detailed examination of the same.

(vii) (a) According to the information and explanations given to us and on the basis of
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our examination of the records of the Company, amounts deducted/ accrued in the
books of account in respect of undisputed statutory dues including income-tax,
Goods and Service Tax and other material statutory dues have been regularly
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(b) According to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund, income-tax, Goods and Service Tax
and other material statutory dues were in arrears as at 31 March 2023 for a period
of more than six months from the date they became payable.

(viii) In our opinion and according to the information and explanations given to us,
there are no transactions relating to previously unrecorded income that has been
surrendered or disclosed as income during the period in the tax assessments
under the Income Tax Act, 1961.

(ix) The Company does not have any loans or borrowings from any financial institution,
banks, government or debenture holders during the year. Hence, the reporting
requirements under clause (ix) of paragraph 3 of the order are not applicable.

(x) (a) The Company did not raise any money by way of initial public offer or further
public offer (including debt instruments) and term loans during the year. Hence,
the reporting requirements under clause (x)(a) of paragraph 3 of the order are not
applicable.

(b) According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Hence, the reporting requirements under clause (x)(b)
of paragraph 3 of the order are not applicable.

(xi) (a) Based on the audit procedures performed by us for the purpose of reporting
the true and fair view of the financial statements and as per the information and
explanations given to us by the management, we report that we have neither come
across any instance of fraud by the company or on the company by its officers or
employees, noticed or reported during the period, nor have we been informed of
any such case by the management.

(b) No report under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government during the period and till the
date of this report.

(c) According to the information and explanations provided to us, no whistle
blower complaints have been received during the period and upto the date of this
report.

(xii) The Company is not a nidhi company and hence the reporting requirements under
clause (xii) of paragraph 3 of the order are not applicable.

UDIN: 23150328BGUPXX5357




A. J. Kotwal & Co LLP

Chartered Accountants

(xiii) According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties
are in compliance with sections 177 and 188 of the Act where applicable and
details of such transactions have been disclosed in the financial statements as
required by the applicable accounting standards.

(xiv) The company is not required to have an internal audit system for the period under
audit in terms of section 138 of the Act. Hence, the reporting requirements under
clause (xiv) of paragraph 3 of the order are not applicable.

(xv) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him.

(xvi) (a) The Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act 1934.

(b) The Company has not conducted any Non-Banking Financial or Housing
finance activities during the year.

(c) The Company is not a Core Investment Company as defined under the
regulation made by the Reserve Bank of India (Core Investment Companies
(Reserve Bank) Directions, 2016) and accordingly requirements of
paragraph 3(xvi)(c) is not applicable.

(d) The Group of which the Company is a part of, has no Core Investment
Company.

(xvii) The company has incurred cash losses of Rs. 11.41 millions in the current
financial year. However, no cash loss was incurred in the previous year.

(xviii) There has been no resignatioh of statutory auditors during the period under
audit.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of
assets and payment of financial liabilities, other information accompanying the
financial statements and our knowledge of the Board of Directors and Management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that the company is
not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts upto the date of
the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the company as and when they fall due.
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(xx) The provisions of section 135 of the Act are not applicable to the company for the

year under audit and hence the reporting requirements under sub-clause (a) & (b)
of clause (xx) of paragraph 3 of the order are not applicable.

For M/s. A. ]. Kotwal & Co. LLP.
Chartered Accountants

Firm’s Regd. No. W100727

v"/L/

\Atul Vasant Pawar
rtner

Membership No. 150328

Place: Mumbai
Date: 10th May 2023
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Annexure - B to the Independent Auditors’ Report

Referred to Para 2 in our Independent Auditors’ Report to the members of ATR
Infrastructure Private Limited on the financial statements for the year ended 31
March 2023, we report that:

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls over financial reporting of ATR
Infrastructure Private Limited (“the Company") as of 31 March 2023 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 31 March 2023, based on the internal
control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India .

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (‘ICAI'). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

For M/s. A.]. Kotwal & Co. LLP.

Chartered Accountants "
Firm’s Regd. No. W100727 ZWAL & N\
S ~o\

N\u L

Atul Vasant Pawar
Partner
Membership No. 150328

Place: Mumbai
Date: 10th May 2023
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ATR Infrastructure Private Limited
Balance Sheet as at March 31, 2023

( Rs. in millions)

Note March 31, 2023 March 31, 2022
| ASSETS
(1) Non-current assets
Property, plant and equipment 4 0.05 0.07
Financial assets
i) Investments 5.1 168.09 168.09
if) Loans 5.2 1,588.55 1,120.52
Deferred tax assets (net) 6 92.48 134.53
1,849.17 1,423.21
(2) Current assets
Financial assets
i) Trade receivables 7.1 - 0.01
ii) Cash and cash equivalents 7.2 151 1.70
iii) Loans 7.3 9.49 700.69
iv) Other financial assets 7.4 140.68 140.68
Current tax assets (net) 8 0.94 0.94
152.62 844.02
TOTAL ASSETS 2,001.79 2,267.23
Il EQUITY AND LIABILITIES
(1} Equity
Equity share capital 9 517.50 517.50
Other equity -
Retained earnings 10 1,481.78 1,747.20
1,999.28 2,264.70
(2) Current llabilities
Financial liabilities
i) Trade payables 11.1
a) total outstanding dues of creditors other than micro
enterprises - -
b) total outstanding dues of creditors other than micro
: . 245 2.47
enterprises and small enterprises
ii) Other financial liabilities 11.2 0.03 0.03
Other liabilities 12 0.03 0.03
2.51 2.53
Total liabllities 2.51 2.53
TOTAL EQUITY AND LIABILITIES 2,001.79 2,267.23
Summary of significant accounting policies 3

The accompanying summary of significant accounting policies and other explanatory information are an integral part of the financial statements.

As per our report of even date
For M/s. A ) Kotwal & Co. LLP
Chartered Accountants

F\ReW W100727
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rtner :f W100727 | % |
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Place : Mumbai

Date : 10 MAY 2023

For and on behalf of the Board of Directors of
ATR Infrastructure Private Limited
CIN : U45200MH2003PTC140999

sl

Amitabh Murarka
Director
DIN : 0809953

Tushar Kawedia
Chief Financial Officer

Place : Mumbai

Date : 10 MAY 20?3

Director
DIN: 068661?4

ul Patel

Company Secretary



ATR Infrastructure Private Limited
Statement of Profit and Loss for the year ended March 31, 2023

(Rs. in millions)l

Note For the year ended For the year ended
. March 31, 2023 March 31, 2022
Income
Revenue from operations 13 - 314.49
Other income 14 123.55 87.98
TOTAL INCOME 123.55 402.47
Expenses
Site expenses 15 = 7.95
Employee benefits expense 16 S 13.72
Depreciation and amortisation expenses 17 0.02 68.18
Other expenses 18 126.91 291.07
TOTAL EXPENSES 126.93 380.92
Profit before tax {3.38) 21.55
Tax expenses 19
Current tax (including Income tax earlier years of Rs. 2.07 miliions) - 95.44
MAT credit utilisation/(entitlement) 31.52 -
Deferred tax 10.52 (61.70)
INCOME TAX EXPENSE 42.04 33.74
Profit / (Loss) for the year (45.42) (12.19)
Other comprehensive income
item that will not to be reclassified to profit or loss in subsequent
periods
Re- measurements gains/(losses) on defined benefits plans (net of taxes) - -
Net other comprehensive income not to be reclassified to profit or loss
in subsequent periods } )
Other comprehensive income/(loss) for the year (net of tax) - -
Total comprehensive Profit / (Loss) for the year (45.42) (12.19)
Earnings per equity share (of Rs. 10 each) 20
Basic (8.78) (2.36)
Diluted (8.78) (2.36)
Summary of significant accounting policies 3

The accompanying summary of significant accounting policies and other explanatory information are an integral part of the financial statements.

As per our report of even date

For M/s. A ) Kotwal & Co. LLP

Chartered Accountants

ICAI Firm Registration Number: W100727
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ATR Infrastructure Private Limited

statement of changes in equity for the year ended March 31, 2023

For the year ended

__(Rs. in millions}
For the year ended

_ _ - e March 31, 2023 March 31, 2022

a. _Equity Share Capital

Equity shares of Rs. 10 each issued, subscribed and fully paid

At the beginning of the year 517.50 517.50

Increase / (Decrease) during the year s -

At the end of the year 517.50 517.50
b. Other Equity

Retained Earnings Re-measurement of net Total
defined benefit plans

As at April 01, 2021 1,759.39 - 1,759.39

Profit/ (Loss) for the year (12.19) - (12.19)

Other comprehensive income for the year - * -

Total comprehensive loss for the year 1,747.20 - 1,747.20

As at For the year ended March 31, 2022 1,747.20 - 1,747.20

Profit/ (Loss) for the year (45.42) - (45.42)

Other comprehensive income for the year - - -

Total comprehensive loss for the year 1,701.78 - 1,701.78

Dividend on equity shares (220.00) - (220.00)

As at March 31, 2023 1,481.78 - 1,481.78

Summary of Significant Policies (refer note 3)

The accompanying summary of significant accounting policies and other explanatory information are an integral part of the financial statements,

As per our report of even date

For M/s. A ) Kotwal & Co. LLP

Chartered Accountants

ICAIl Firm Registration Number: W100727
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ATR Infrastructure Private Limited
Cash flow statement for the year ended March 31, 2023

( Rs. in millions)

Partriculars March 31, 2023 March 31, 2022

Cash flow from operating activitles
Profit/(Loss) Before Tax (3.38) 21.55
Adjustments :
Depreciation and amortisation expenses 0.02 68.18
prior period (income)/expenses - (54.33)
(Gain) / loss Profit on sale of fixed assets = 0.03
Falr Valuation of loan given - 27.77
Interest Income on
- Others - (0.00)
Operating profit/(loss) before working capital changes (3.36) 63.20
Movement In working capltal:
Decrease/(increase) In loans - 0.02
Decrease/(increase) In Trade recelvables 0.01 (0.01)
Decrease/(increase) In others financlal assets - (131.46)
Decrease/(Increase) In other assets - 59.74
Increase/(decrease) In trade payables (0.02) 0.37
Increase/(decrease) in other financlal liabilitles - (3.10)
Increase/(decrease) In other liabllities - {0.30)
Increase/(decrease) In provisions - (3.18)
Cash generated from/(used in) operations (3.37) {14.72)
Direct taxes paid (net of refunds) - (7.88)
Net cash flows from operating actlvities {(3.37) {22.59)
B. Cash flows from Investing activities
Purchase of property, plant and equipment including CWIP, Intangible assets including
intangible assets under development and capital advances - (0.08)
Proceeds from sale of property, plant and equipment - (0.03)
Loans given to related parties 223.18 -
Interest received - 0.00
Net cash flows from investing activities 223.18 {0.11)
C. Cash flow from flnancing activities
Dividend Pald on Equity Shares (220.00) -
Net cash flows used In financing actlvities (220.00) -
Net increase/(decrease) In cash and cash equivalents (A+B+C) {0.19) {22.70)
Cash and cash equlvalents at the beginning of the period 1.70 24.41
Cash and cash equivalents at the end of the year (refer note 7.2) 1.51 1.70
Components of cash and cash equlvalents
Cash on hand 127 1.27
Balances with scheduled banks

- On Current Account 0.24 0.43

- Original maturlty less than 3 months - -

Total Cash and cash equivalents (refer note7.2) 1.51 1.70

(




ATR Infrastructure Private Limlted
Cash flow statement for the year ended March 31, 2023
( Rs. in millions)
Partriculars March 31, 2023 March 31, 2022

Debt reconcillation statement In accordance with Ind AS 7
Opening balances
Short term borrowings

Movements
Short term borrowings - -

Closing balances
Short term borrowings E "

Disclosure as per Para 7.4.3 of Ind AS7
Interest accrued on Fixed Deposits 0.01 0.01

Summary of significant accounting policies 3
The accompanying summary of significant accounting policies and other explanatory information are an integral part of the financial

statements.

Notes:
1, All figures in bracket are outflow.
2. Taxes paid are treated as arising from operating activitles and are not blfurcated between investing and financing actlvities.

3. The cash flow statement has been prepared under Indlrect Method as per Ind AS 7 “Statement of Cash Flows” as notlfied under section 133 of the
Companies Act, 2013.

As per our report of even date

For M/s. A } Kotwal & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants ATR Infrastructure Private Limited
CAl Firm Registratlon Number: W100727 CIN : U45200MH2003PTC140999
A IV Pawar W100727 7 | Amitabh Murarka Refpaul Sharma
ner MUMB/\\ ' Director Director
Membership No.: 150328 DIN : 08099533 DIN : 06866164

C

Tushar Kawedia
Chief Financial Officer

Mehul Patel
Company Secretary

Place : Baroda Place : Mumbai

Date : 1 0 MAY 2023 Date : 10 MAY 2023




ATR Infrastructure Private Limited
Notes to financlal statements for the year ended March 31, 2023

1 Corporate Information
ATR Infrastructure Private Limited Is a company Incorporated on June 23, 2003 under Companles Act, 1956. The Company has undertaken a
contract of Development, Operatlon & Malntenance of infrastructure facility involving work of construction of Road at Pune-Nashlk on (NH- 50)
and Its maintenance & toll collection, om self-finance basis with toll collection rights.
The company Is a subsidlary of IRB Infrastructure Developers Limited{IRBIDL).
The reglstered office Is located at 1101, Hiranandanl Knowledge Park, 11th Floor, Technology Street, Hill Side Opp Hiranandani Hospital, Powal,
Mumbal = 400 076.
The flnanclal statements were authorlised for Issue in accordance with a resolution of the directors on May 10, 2023.

2 Basls of preparation
A. Statement of compllance
The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies

(indlan Accounting Standards) Rules, 2015 {amended from time to time) notified under Sectlon 133 of Companles Act, 2013, {the 'Act') and other

relevant provislons of the Act and presentation requirement of Div Il to schedule 11l of the Companles Act 2013 (Ind AS compliant Sch )

Details of the Company's accounting pollcies are included in Note 3. The accounting policies set out below have been applied conslstently to the
years presented in these financlal statements.

With effect from 1st April 2018, Ind AS 115 — “Revenue from Contracts with Customers” (Ind AS 115) supersedes Ind AS 18 - “Revenue” and
related Appendices, The Company has adopted Ind AS 115 using the modified retrospective approach. The application of Ind AS 115 did not have
any material Impact on recognition and measurement princlples related to revenue recognition of the Company. However, it results in some

additional presentatlon and dlsclosure requirements for the company.
The company has updated presentation and disclosures In accordance with Ind AS 115 In the financlal statements (also read with Note 13).

B. Functional and presentation currency
The financlal statements are presented In Indlan Rupee ('INR') which s also the Company's functional currency and all values are rounded to the

nearest milllon, except when otherwise Indicated. Wherever the amount represented '0' (zero) construes value less than Rupees five thousand.
C. Basls of measurement
The financlal statements have been prepared on a historlcal cost basls, except for certaln financlal assets and liabilities (refer accounting policies

regarding financlal instruments) which have been measured at fair value.
3 Summary of signlificant accounting policles

3.01 Current versus non-current classification
The Company presents assets and liabllitles in the balance sheet based on current/ non-current classiflcation. An asset Is treated as current when
Itis:
- Expected to be realised or Intended to be sold or consumed In normal operating cycle
- Held primarlly for the purpose of trading
- Expected to be realised within twelve months after the reporting perlod, or
- Cash or cash equivalent unless restricted from being exchanged or used to settle a llabllity for at least twelve months after the reporting perlod.

All other assets are classified as non-current.

A llability Is current when:

- It Is expected to be settled in normal operating cycle

- It Is held primarlly for the purpose of trading

. Itis due to be settled within twelve months after the reporting period, or

- There Is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

The Company classlfies all other liabllities as non-current.

Deferred tax assets and llabllitles are classifled as non-current assets and llabllitles.

The Company has Idenfled twleve months as its operating cycle. The operating cycle is the time between the acqulsition of assets for processing
and thelr realisation In cash and cash equlvalents.
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ATR Infrastructure Private Umited
Notes to financlal statements for the year ended March 31, 2023

3.02

3,03

Falr value measurement

Financlal Instruments are recognilsed when the Company becomes a party to the contractual provisions of the Instrument. Falr value
measurement Is glven In Note 25 .

Falr value Is the price that would be recelved to sell an asset or pald to transfer a liability in an orderly transaction between market particlpants
at the measurement date. The falr value measurement Is based on the presumption that the transaction to sell the asset or transfer the Hablility
takes place elther:

- In the princlpal market for the asset or llabllity, or

- In the absence of a principal market, in the most advantageous market for the asset or Hability

The princlpal or the most advantageous market must be accessible by the Company.

The falr value of an asset or a liability Is measured using the assumptions that market particlpants would use when pricing the asset or llabllity,

assuming that market particlpants act in their economilc best interest.
A falr value measurement of a non-financlal asset takes into account a market participant's abllity to generate economic benefits by using the

asset In its highest and best use or by selling it to another market participant that would use the asset In Its highest and best use.
The Company uses valuation technigues that are approprlate In the circumstances and for which sufficient data Is avallable to measure falr value,

maximlising the use of relevant observable Inputs and minimising the use of unobservable Inputs.
All assets and llabllities for which falr value Is measured or disclosed in the financlal statements are categorised within the falr value hlerarchy,

described as follows, based on the lowest level Input that Is significant to the fair value measurement asa whole:
Level 1 - Quoted (unadjusted) market prices In active markets for Identlcal assets or liabllities

Level 2- Valuatlon techniques for which the lowest level Input that Is significant to the fair value measurement s directly or indirectly observable

Level 3 -Valuatlon technlques for which the lowest level input that Is significant to the falr value measurement Is
unobservable
For assets and liabilities that are recognised In the financlal statements, the Company determines whether transfers have occurred between

Jevels In the hierarchy by re-assessing categorisatlon (based on the lowest level input that s significant to the fair value measurement as a whole)

at the end of each reporting period.

The Company's Management determines the policles and procedures for both recurring falr value measurement, such as derlvative instruments
and unquoted financlal assets measured at falr value and for non-recurring measurement, such as assets held for distribution In discontinued
operatlons.

At each reporting date, the Management analyses the movements In the values of assets and liabllitles which are required to be remeasured or re-

assessed as per the Company's accounting policies. For this analysls, the Management verlfies the major inputs applled In the latest valuation by

agreeing the informatlon In the valuation computation to contracts and other relevant documents.

The management also compares the change In the fair value of each asset and llability with relevant external sources to determine whether the
change Is reasonable.

On an annual basls, the Management presents the valuation results to the Audit Committee and the Company's Independent audItors, This

includes a detailed discusslon of the major assumptions used In the valuatlons.
For the purpose of falr value disclosures, the Company has determined classes of assets and Habilities on the basls of the nature, characteristics

and rlsks of the asset or llabllity and the level of the falr value hierarchy as explained above.
This note summarlses accounting pollcy for falr value. Other fair value related disclosures are glven in the relevant notes.

Disclosures for valuation methods, significant estimates and assumptions (note 33)
FInanclal Instruments (including those carried at amortised cost) (note 25, 26)
Quantative dlisclosure of fair value measurement hlerarchy (note 26)

Use of estimates and judg t
The preparatlon of the Company's financlal statements requires management to make judgements, estimates and assumptions that affect the

reported amounts of revenue, expenses , assets and liabllitles, and the accompanying disclosures, and the disclosure of contingent llabllitles.
Uncertalnty about these assumptions and estimates could result In outcomes that require a materlal adjustment to the carrylng amount of

assets or liabilities affected In future years.

imates and p
Estimates and underlying assumptions are reviewed on an ongolng basls. Revislons to accounting estimates are recognised In the year In which

the estimates are revised and future periods are affected.
The key assumptlons concerning the future and other key sources of estimatlon uncertainty at the reporting date, that have a significant risk of

causlng a material adjustment to the carrying amounts of assets and llabilities within the next financlal year, are described below. The Company
based Its assumptions and estimates on parameters available when the financial statements were prepared. Existing circumstances and
assumptions about future developments, however, may change due to market changes or clrcumstances arising that are beyond the control of

the Company. Such changes are reflected In the assumptions when they oceur.
Falr value measurement of financial Instruments (Refer note25)
Current / Deferred tax expense (Refer note19)
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ATR Infrastructure Private Limlted
Notes to financlal statements for the year ended March 31, 2023

3.04

3.05

Revenue recognition
Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an amount that

reflects the consideration to which the Company expects to be entitled In exchange for those goods or services. The Company has concluded that

it is the princlpal In Its revenue arrangements because it typically controls the services before transferring them to the customer.
Revenue is recognlsed to the extent that it Is probable that the economlc benefits will flow to the Company and the revenue can be rellably

measured, regardless of when the payment Is being made. Revenue Is measured at the falr value of the consideration recelved or receivable,
taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the government.

Contract balances
A recelvable {If any) represents the Compay’s right to an amount of conslderation that Is unconditional {i.e. only the passage of time Is required

before payment of the conslderation Is due). Amounts which have been billed to the customers are disclosed as Trade recelvables and amounts
which are to be bllled to the customers (and not conditlonal on the Company's future performance) are disclosed under Other financlal assets.

Refer accountlng policies for financlal assets In Financial Instruments - Initial recognition and subsequent measurement.

interest Income
Financlal Instruments which are measured elther at amortised cost or at fair value through other comprehensive income, Interest income Is

recorded using the effective Interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or recelpts over the
expected life of the flnancial Instrument or a shorter perlod, where appropriate, to the gross carrylng amount of the financlal asset or to the
amortised cost of a financial liabllity. When calculating the effective interest rate, the Company estimates the expected cash flows by consldering
all the contractual terms of the financlal instrument (for example, prepayment, extension, call and simllar options) but does not conslder the

expected credlt losses. interest income Is Included in finance Income In the statement of profit and loss.

Dlvidends
Dividend Is recognlsed when the Company's right to recelve the payment Is established, which Is generally when shareholders approve the
dividend.

Taxes
Current Income tax
Current Income tax assets and llabllities are measured at the amount expected to be recovered from or pald to the taxatlon authorities in

accordance the Income Tax Act, 1961, The tax rates and tax laws used to compute the amount are those that are enacted or substantively
enacted at the reporting date In the country as per the applicable taxation laws where the Company operates and generates taxable Income.
Current tax Items are recognised In correlation to the underlylng transaction either In Other Comprehensive Income or directly in equity.
Management periodically evaluates positions taken In the tax returns with respect to situations in which applicable tax regulations are subject to
Interpretation and establishes provislons where approprlate.

Deferred tax

Deferred tax s recognised In respect of temporary differences between the tax bases of assets and liabllitles and their carrying amounts for
financlal reporting purposes at the reporting date.

Deferred tax llabllitles are recognised for all taxable temporary differences, except:

When the deferred tax fiabllity arlses from the Initial recognition of goodwill or an asset or liabllity in a transactlon that Is not a business

combination and at the time of the transaction, affects nelther the accounting profit nor taxable profit or loss.
Deferred tax assets are recognlsed for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses.

Deferred tax assets are recognised to the extent thatitls probable that taxable profit will be avallable agalnst which the deductlble temporary

differences, and the carry forward of unused tax credits and unused tax losses can be utllised, except:
When the deferred tax asset relating to the deductible temporary difference arlses from the inltial recognition of an asset or Habllity In a

transaction that Is not a business comblination and, at the time of the transactlon. affects neither the accounting profit nor taxable profit orloss.
The carrylng amount of deferred tax assets Is reviewed at each reporting date and reduced to the extent that It Is no longer probable that

sufficlent taxable profit will be avallable to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-
assessed at each reporting date and are recognised to the extent that It has become probable that future taxable profits will allow the deferred

tax asset to be recovered.
Deferred tax assets and llabilitles are measured at the tax rates that are expected to apply In the year when the asset Is realised or the llabllity Is

settled, based on tax rates {and tax laws) that have been enacted or substantively enacted at the reporting date.
Deferred tax relating to items recognised outside profit or loss ls recognised outslde profit or loss (elther In other comprehensive Income or In
equity). Deferred tax Items are recognised in correlation to the underlying transaction elther In Other Comprehensive Income or directly In equity

Deferred tax assets and deferred tax liabllitles are offset If a legally enforceable right exists to set off current tax assets agalnst current tax

llabllitles and the deferred taxes relate to the same taxable entity and the same taxation authority.




ATR Infrastructure Prlvate Limited
Notes to financlal statements for the year ended March 31, 2023

3.06

3.07

3,08

Minlmum Alternate Tax (MAT)
Minimum Alternate Tax {(MAT) pald as per Indian Income Tax Act, 1961 Is In the nature of unused tax credit which can be carried forward and

utlllsed when the Company will pay normal income tax during the specified period. MAT paid in a year Is charged to the statement of profit and
loss as current tax for the year. The deferred tax assets on such tax credit Is recognised to the extent that It Is probable that the unused tax credit
can be utilised In the specified future perlod. The net amount of tax recoverable from, or payable to, the taxation authority Is Included as part of
recelvables or payables In the balance sheet. At each Balance Sheet date,the carrylng amount of MAT Credit Entitlement recelvable Is reviewed to
reassure realisation.

The Company will be claiming deduction under section 80-IA of the Income Tax Act, 1961. There are significant timing differences that result In
deferred tax assets/llabllitles and which shall be reversing during the said tax hollday perlod. Consequently, the Company has not recognized any

deferred tax asset/liabllity on such non-taxable Income.

Property, plant and equipment
The Company has elected to continue with the carrying value for all of its property, plant and equipment as recognised in the financial statements

as at the date of transition to Ind AS, measured as per the previous GAAP and use that as Its deemed cost In accordance with the exemption

provided under IND AS 101,
Plant and equipment Is stated at cost, net of accumulated depreciation and accumulated impalrment losses, If any such cost Includes the cost of

replacing part of the plant and equipment and borrowing costs for long-term construction projects If the recognition criterla are met. When
significant parts of plant and equipment are required to be replaced at Intervals, the Company depreclates them separately based on their
speclfic useful lives. Likewise, when a major inspection Is performed, Its cost Is recognised in the carrying amount of the plant and equlpment as
a replacement if the recognitlon criteria are satisfled. All other repalr and malntenance costs are recognised In the statement of profit and loss as

Incurred.
Depreclation on property, plant and equipment Is calculated on a WDV basls using the rates arrived at based on the useful lives estimated by the

management which coincldes with the rates as per Schedule Il of the Companies Act, 2013. The useful life of major assets are as under:

Asset class Useful lives
Office equipment 5 years
Computers 3 years
Furnlture & fixtures 10 years

An Item of property, plant and equipment and any significant part Initlally recognised Is derecognlsed upon disposal or when no future
economic benefits are expected from Its use or disposal. Any gain or loss arising on derecognition of the asset {calculated as the difference
between the net disposal proceeds and the carrylng amount of the asset) Is Included in the statement of profit and loss when the asset Is

derecognlsed.
The resldual values, useful lives and methods of depreclation of property, plant and equipment are revlewed at each financlal year end and
adjusted prospectively, If appropriate.

Borrowlng costs
Borrowing costs directly attributable to the acquisition, constructlon or production of an asset that necessarily takes a substantlal period of time

to get ready for Its Intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed In the period in
which they occur. Borrowing costs consist of Interest and other costs that an entity Incurs In connectlon with the borrowing of funds. Borrowing

cost also Inciudes exchange differences to the extent regarded as an adjustment to the borrowing costs.
Borrowlng costs Includes interest and amortisation of ancillary costs Incurred In connectlon with the arrangement of borrowings.

Leases
The determination of whether an arrangement is (or contalns) a lease Is based on the substance of the arrangement at the inception of the lease.

The arrang Is, or contains, a lease If fulfilment of the arrangement is dependent on the use of a specific asset or assets and the

arrangement conveys a right to use the asset or assets, even if that right Is not explicitly specified in an arrangement.
Company as a lessee
A lease Is classified at the Inception date as a finance lease or an operating lease. A lease that transfers substantlally all the risks and rewards

incidental to ownershlp to the Company Is classifled as a finance lease.
A leased asset Is depreciated over the useful life of the asset. However, If there Is no reasonable certainty that the Company will obtaln ownership

by the end of the lease term, the asset Is depreciated over the shorter of the estimated useful life of the asset and the lease term.
Operating lease payments are recognlsed as an expense In the statement of profit and loss on a straight-line basis over the lease term.
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ATR Infrastructure Private Limited
Notes to financial statements for the year ended March 31, 2023

3.09

3.1

Impalrment of non-financlal assets
The Company assesses, at each reporting date, whether there is an Indication that an asset may be Impalred. If any Indication exlsts, or when

annual impalrment testing for an asset is required, the Company estimates the asset's recoverable amount. An asset's recoverable amount Is the
higher of an asset's or cash-generating unit's (CGU) fair value less costs of disposal and Its value In use. Recoverable amount Is determined for an
individual asset. unless the asset does not generate cash inflows that are largely Independent of those from other assets or group of assets.
When the carrying amount of an asset or CGU exceeds Its recoverable amount, the asset Is consldered impaired and Is written down to its
recoverable amount.

In assessing value In use, the estimated future cash flows are discounted to thelr present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset. In determining falr value less costs of disposal, recent market
transactions are taken Into account. If no such transactions can be Identified, an appropriate valuation model Is used. These calculations are
corroborated by valuation multiples, quoted share prices for publicly traded companles or other avallable falr value Indicators.

For assets, an assessment Is made at each reporting date to determine whether there Is an Indication that previously recognised Impalrment
losses no longer exist or have decreased. If such Indication exists, the Company estimates the asset's or CGU's recoverable amount. A previously
recognised Impalrment loss Is reversed only If there has been a change In the assumptlons used to determine the asset's recoverable amount
since the last Impalrment loss was recognised. The reversal Is limlted so that the carrying amount of the asset does not exceed Its recoverable
amount, nor exceed the carrying amount that would have been determined, net of depreclation, had no impalrment loss been recognised for the

asset In prior years. Such reversal Is recognised In the statement of profit or loss.

Contligent Liabillties and Contingent assets
A contingent liabllity Is a possible obligation that arises from past events whose existence wlll be conflrmed by the occurrence or non-occurrence

of one or more uncertaln future events beyond the control of the Company or a present obligation that Is not recognised because it Is not
probable that an outflow of resources wlll be required to settle the obligation. A contingent liability also arises In extremely rare cases where
there Is a llabllity that cannot be recognised because It cannot be measured rellably. The Company does not recognise a contingent liabllity but

discloses its existence in the financial statements.
A contingent asset Is not recognised unless it becomes virtually certaln that an Inflow of economic benefits will arlse. When an inflow of economic

beneflts is probable, contingent assets are disclosed in the flnanclal statements.
Contingent llabilitles and contingent assets are reviewed at each balance sheet date.

Provislons
Provislons are recognlsed when the Company has a present obllgation {legal or constructive) as a result of a past event, it Is probable that an

outflow of resources embodylng economic benefits will be required to settle the obligation and a rellable estimate can be made of the amount

of the obligation. The expense relating to a provision Is presented In the statement of profit and loss net of any relmbursement.
If the effect of the time value of money Is materlal, provisions are discounted using a cufrent pre-tax rate that reflects, when appropriate, the

risks specific to the llabllity. When discounting is used, the Increase In the provision due to the passage of time Is recognlised as a flnance cost.

Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

FInancial Instruments
A financlal Instrument Is any contract that glves rise to a financlal asset of one entity and a financlal liability or equity instrument of another

entlty.

Financial assets

Inltial recognition and measurement
The Company Initlally measures the financial assets at its fair value plus, In the case of financlal assets not recorded at falr value through profit or

loss, transaction costs.

On Inltial recognistion, a financlal asset Is classifled as measured of

- amortised cost

- FVOther Comprehensive Income - Debt Instruments

- FVOther Comprehensive Income - equity instruments

- FVTPL

Financlal assets are not reclassified subsequent to thelr initlal recognition, except If and in the perlod, the Company changes lts business model
for managing flnancial assets.

Debt instruments at amortised cost

A ‘debt Instrument’ Is measured at Its amortised cost If both the following conditions are met:

a) The assets held within a business model whose objective Is to hold assets for collecting contractual cash flows, and

b) contractual terms of the asset glve rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the

principal amount outstanding.
This category Is the most relevant to the Company.

After Inltial measurement, such financlal assets are subsequently measured at amortised cost using the effective Interest rate (EIR) method.
Amortised cost Is calculated by taking Into account any discount or premium on acqulsition and fees or costs that are an integral part of the EIR.
The EIR amortisation ls Included In other Income In the statement of profit and loss. The losses arlsing from Impalrment are recognised In the

statement of profit and loss.
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Debt instrument at FVTOCI
A ‘debt Instrument’ Is classified at FVTOC! if both of the following criterla are met:
a ) The objective of the business model Is achieved both by collecting contractual cash flows and selling the financial assets, and

b) The asset’s contractual cash flows represent SPPIL.
Debt Instruments Included within the FVTOCI category are measured initlally as well as at each reporting date at falr value.

Fair value movements are recognized In the other comprehensive Income (OCI). However, the Company recognizes Interest income, Impalrment
losses & reversals and forelgn exchange gain or loss in the Statement of Profit and Loss. On derecognition of the asset, cumulative gain or loss
previously recognised In Other Comprehensive Income Is reclassified from the equity to in the statement of Profit and Loss. Interest earned whilst

holding FVTOCI debt Instrument Is reported as Interest Income using the EIR method.

Debt Instrument at FVTPL
FVTPL Is a residual category for debt instruments. Any debt Instrument, which does not meet the criteria for categorlzation as at amortized cost or

as FVTOC|, is classifled as at FVTPL.
In addition, the Company may elect to designate a debt Instrument, which otherwise meets amortized cost or FVTOCI criteria, as at FVTPL.
However, such election Is allowed only If doing so reduces or eliminates a measurement or recognition inconsistency (referred to as ‘accounting

mismatch’). The Company has designated certain debt Instrument as at FVTPL.
Debt Instruments Included within the FVTPL category are measured at falr value with all changes recognized In the statement of profit and loss.

Equlty Investment
All equity Investments In scope of Ind AS 109 are measured at fair value. Equlty instruments which are held for trading are classified as at FVTPL.

For all other equity Instruments, the Company may make an Irrevocable election to present In other comprehensive income subsequent changes
In the falr value. The Company makes such election on an Instrument-by-instrument basls. The classification Is made on initial recognlition and is
irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the Instrument, excluding dividends, are
recognized In the Other Comprehensive Income. There Is no recycling of the amounts from Other Comprehensive Income to statement of profit

and loss, even on sale of Investment. However, the Company may transfer the cumulative gain or loss within equity.
Equlty Instruments Included within the FVTPL category are measured at fair value with all changes recognised in the statement of profit and loss.

Derecognition

A financial asset (or, where applicable, a part of a financlal asset or part of a Company of simllar financial assets) Is primarlly derecognised (i.e.
removed from the Company's balance sheet) when:

The rights to recelve cash flows from the asset have expired, or

The Company has transferred its rights to recelve cash flows from the asset or has assumed an obligation to pay the recelved cash flows In full
without material lay to a third party under a 'pass-through' arrangement; and elther (a) the Company has transferred substantlally all the risks and
rewards of the asset, or (b) the Company has nelther transferred nor retalned substantially all the risks and rewards of the asset, but has
transferred control of the asset.

When the Company has transferred Its rights to recelve cash flows from an asset or has entered Into 3 pass-through arrangement, It evaluates If
and to what extent It has retalned the risks and rewards of ownership. When It has nelther transferred nor retained substantially all of the risks
and rewards of the asset, nor transferred control of the asset, the Company continues to recognlise the transferred asset to the extent of the
Company's contlnulng Involvement. In that case, the Company also recognises an assoclated liabllity. The transferred asset and the assoclated
llabllity are measured on a basls that reflects the rights and obligations that the Company has retained.,

Continulng involvement that takes the form of a guarantee over the transferred asset Is measured at the lower of the original carrying amount of

the asset and the maximum amount of consideration that the Company could be required to
repay.

Impairment of financlal assets
The Company recognizes loss allowances using the expected credit loss {ECL) model for the financlal assets. Expected credit losses are measured

at an amount equal to the 12-month ECL, unless there has been a significant Increase In credit risk from Initial recognition In which case those are
measured at lifetime ECL. The amount of expected credit losses (or reversal) that is required to adJust the loss allowance at the reporting date to

the amount that is required to be recognised Is recognized as an impairment gain or loss in profit or loss.

Trade receivable:

The Company Management has evaluated the Impalrment provision requirement under IND As 109 and has listed down below major facts for
trade and other recelvables impairment provisioning:

Also the recelvable from Company companies are considered to be good and there are nelther been any past Instances of default and also

management doesn’t expect any default in case of Company recelvables,
Other Financlal Assets:
Other Financlal Assets malnly conslsts of Loans to employees and Security Deposit and other deposits, Interest accrued on Fixed Deposits, loans to

related party, Bank Guarantee Margin receivable from related party, Retention money recelvable and other recelvables and advances measured at
amortised cost.
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Following are the policy for specific financlal assets:-

Type of financial asset

Security deposit Is In the nature of statutory deposits like
Security Deposit electricity, telephone deposits. Since they are kept with
Government bodles, there Is low risk.

Loan and advances to Company companles are considered to be
good and there are neither been any past Instances of default
and also management doesn’t expect any default In case of
Company recelvables.

Loans and advances to related party

Impalrment of financial assets
In accordance with Ind AS 109, the Company applles expected credit loss (ECL) model for measurement and recognition of impalrment loss on the

following flnancial assets and credit risk exposure:

a) Financial assets that are debt Instruments, and are measured at amortised cost e.g., loans, debt securities, deposits, trade recelvables and
bank balance

b) Financlal assets that are debt instruments and are measured as at FVTOCI

¢} Lease recelvables under Ind AS 17

d) Trade recelvables or any contractual right to recelve cash or another financlal asset that resuit from transactions that are within the scope

of Ind AS 11 and Ind AS 18,
e) Loan commitments which are not measured as at FVTPL

f) Financial guarantee contracts which are not measured as at FVTPL

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on:
-Trade recelvables and

- Other recelvables
The application of simplified approach does not require the Company to track changes In credit risk. Rather, It recognises impalrment loss

allowance based on lifetime ECLs at each reporting date, right from Its Initial recognition.

For recognition of impalrment loss on other financlal assets and risk exposure, the Company determines that whether there has been a significant
increase In the credlt risk since Initlal recognition. If credit risk has not Increased signlficantly, 12-month ECL Is used to provide for Impairment
loss. However, If credit risk has Increased signlficantly, lifetime ECL is used. If, In a subsequent perlod, credit quality of the Instrument improves
such that there is no longer a significant Increase In credit risk since Initial recognition, then the entlty reverts to recognlsing Impalrment loss

allowance based on 12-month ECL.
Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial Instrument. The 12-

month ECL Is a portion of the lifetime ECL which resuits from default events that are possible within 12 months after the reporting date.

ECL Is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that
the entity expects to receive (l.e., all cash shortfalls), discounted at the original EIR. When estimating the cash flows, an entlty Is required to
conslder:

All contractual terms of the financial Instrument (Including prepayment, extenslon, call and similar options) over the expected life of the financlal
Instrument. However, In rare cases when the expected life of the financlal instrument cannot be estimated rellably, then the entity Is requlired to

use the remaining contractual term of the financlal Instrument.
Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms.

Flnanclal assets measured as at amortlsed cost, contractual revenue receivables and lease recelvables: ECL Is pr ted as an allowance, l.e,, as an
integral part of the measurement of those assets In the balance sheet. The allowance reduces the net carrying amount. Untll the asset meets write-

off criterla, the Company does not reduce impairment allowance from the gross carrying amount.

Financlal llabllities

Initlal recognition and measurement
Financlal liabllities are measured at amortised cost using the effectlve Interest method Includes loans and borrowlings, trade payables and other

payables.

Financial llabliities are classifled, at Initial recognition, as financial Nabllities at fair value through profit or loss, loans and borrowings, or payables,
as appropriate.

All financlal liabliitles are recognised Initlally at fair value and, In the case of loans and borrowings and payables, net of dlrectly attributable
transactlon costs.

The Company's financlal liabilities Include trade and other payables, loans and borrowings Including bank overdrafts, financial guarantee
contracts, derlvative financial Instruments and other payables.
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Subsequent measurement
The measurement of financlal liabllities depends on thelr classlfication, as described below:

Financlal llabllitles at falr value through profit or loss
Financial llabllitles at fair value through profit or loss Include financial liabilitles held for trading and financial liabllitles designated upon Initlal
recognltion as at falr value through profit or loss. Financial llabilities are classlfled as held for trading If they are incurred for the purpose of

repurchasing In the near term.
This category also Includes derlvative financlal Instruments entered Into by the company that are not designated as hedging instruments in hedge

relationshlps as defined by Ind AS 109.
Gains or losses on liabllitles held for trading are recognised in the statement of profit and loss.

Loans and borrowings
This Is the category most relevant to the Company. After Initlal recognition, interest-bearing loans and borrowings are

subsequently measured at amortised cost using the EIR method. Galns and losses are recognised In profit or loss when
the llabillties are derecognised as well as through the EIR amortisation process.
Amortised cost Is calculated by taking into account any discount or premlum on acquisition and fees or costs that are an

integral part of the EIR. The EIR amortisation Is Included as finance costs In the statement of profit and loss.
This category generally applies to borrowings.

Financial guarantee contracts

Financlal guarantee contracts Issued by the company are those contracts that require a payment to be made to reimburse the holder for a loss It
Incurs because the specified debtor falls to make a payment when due In accordance with the terms of a debt Instrument. Financial guarantee
contracts are recognised initlally as a liabllity at falr value, adjusted for transaction costs that are directly attributable to the Issuance of the
guarantee. Subsequently, the liabllity Is measured at the higher of the amount of loss allowance determined as per impalrment requirements of
Ind AS 109 and the amount recognised less cumulative amortisation.

Derecognition
A financlal liability Is derecognised when the obligation under the liabllity Is discharged or cancelled or expires. When an existing financial

liabllity is replaced by another from the same lender on substantlally different terms, or the terms of an existing liabllity are substantially
modified, such an exchange or modification Is treated as the derecognition of the original llabllity and the recognition of a new liabllity. The
difference In the respective carrylng amounts |s recognised In the statement of profit and loss.

Redlasslficatlon of financlal assets

The Company determines classlfication of financial assets and llabilities on Inltial recognition. After initlal recognition, no reclasslfication Is made
for financlal assets which are equlty Instruments and financlal liabllitles. For financlal assets which are debt instruments, a reclassification Is made
only If there Is a change In the business model for managing those assets. Changes to the business model are expected to be infrequent. The
Company's senlor management determines change in the business model as a result of external or Internal changes which are significant to the
Company's operatlons. Such changes are evident to external partles. A change In the business model occurs when the Company either begins or
ceases to perform an activity that Is significant to Its operations. If the Company reclassifles financlal assets, it applies the reclassification
prospectively from the reclassification date which Is the first day of the immediately next reporting period following the change in business
model. The Company does not restate any previously recognised gains, losses (Including Impalrment gains or fosses) or Interest.

The following table shows various reclassification and how they are accounted for:
Original classification Revised classification Accounting treatment

Falr value Is measured at reclassification
date. Difference between previous

d
AmORtisecicost AL amortized cost and falr value Is recognised
In P&L.
Falr value at reclassificatlon date becomes
e al unt. EIR Is
EVTPL Amortised cost Its new gross carrying amount. EIR

calculated based on the new gross carrying
amount

Falr value Is measured at reclassification
date. Difference  between  previous
Amortised cost FVTOCI amortised cost and fair value Is recognised
In Other Comprehensive Income. No
change In EIR due to reclassification.

Falr value at reclassification date becomes
Its new amortised cost carrylng amount.
However, cumulatlve galn or loss In Other
FVTOCI Amortlsed cost Comprehensive Income is adjusted agalnst
falr value. Consequently, the asset Is
measured as If It had always been
1/ ) measured at amortised cost.
/ !
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’7 Falr value at reclassification date become:!
FVTPL FVTOCI its new carrylng amount. No other
adjustment |Is required.

Assets continue to be measured falr value.
Cumulative gain or loss previously
FVTOCI FVTPL recognized In Other Comprehensive
Income s reclassified to P&L at the
reclassification date.

Offsetting of financial Instruments
Financlal assets and financial llabilities are offset and the net amount is reported In the balance sheet If there Is a currently enforceable legal right

to offset the recognised amounts and there is an intention to settle on a net basls, to realise the assets and settle the llabilitles simultaneously.

Derlvative financlal Instruments
Initlal r Itlon and subsequent t

The Company uses derivative financlal instruments, such as forward currency contracts, full currency swaps and Interest rate swaps contracts to

hedge its forelgn currency risks and interest rate risks respectively. Such derivative financial Instruments are Initially recognised at falr value on
the date on which a derivative contract Is entered into and are subsequently re-measured at falr value. Derlvatives are carrled as financlal assets

when the fair value Is positive and as financlal liabllitles when the falr value Is negative.

3.13 Cash and cash equlvalents
Cash and cash equivalent In the balance sheet comprise cash at banks and on hand and short-term deposits with an orlginal maturity of three

months or less, which are subject to an Insignificant risk of changes in value.
For the purpose of the statement of cash flows, cash and cash equivalents conslst of cash and short-term deposits, as defined above as they are

consldered an integral part of the Company's cash management.

3.14 Assets held for sale:
Non-current assets or disposal groups comprising of assets and liabllities are classifled as ‘held for sale’ when all of the followIng criteria’s are
met: (1) decislon has been made to sell. {li) the assets are avallable for Immediate sale In Its present condition. {ill) the assets are being actively
marketed and {iv) sale has been agreed or Is expected to be concluded within 12 months of the Balance Sheet date.
Subsequently, such non-current assets and disposal groups classified as held for sale are measured at the lower of its carrylng value and fair value
less costs to sell. Non-current assets held for sale are not depreclated or amortised.

3.15 Cash dividend to equity holders of the Company
The Company recognises a llability to make cash or non-cash distributions to equity holders of the parent when the distributlon Is authorised and

the distrlbution Is no longer at the discretlion of the Company. As per the corporate Jaws In Indla, a distribution Is authorised when it Is approved
by the shareholders. A corresponding amount Is recognised directly in equity.

3.16 Earnings per share
Basic earnings per share are calculated by dividing the net profit or loss for the perlod attributable to equity shareholders by the welghted average
number of equity shares outstanding during the perlod.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the welghted
average number of shares outstanding during the perlod are adjusted for the effects of all dilutive potentlal equity shares.

3.17 Segment Information
Based on "Management Approach” as defined in Ind AS 108 -Operating Segments, the Chief Operating Decision Maker evaluates the Company's
performance and allocates the resources based on an analysls of varlous performance indicators by business segments. Inter segment sales and
transfers are reflected at market prices.
Unallocable items Includes general corporate Income and expense tems which are not allocated to any business segment.

Segment Policles:
The Company prepares Its segment Information In conformity with the accounting policles adopted for preparing and presenting the financlal

statements of the Company as a whole. Common allocable costs are allocated to each segment on an appropriate basis.
The Company is engaged In “Road Infrastructure Projects” which In the context of Ind AS 108 - Operating Segments Is considered as the only

segment. The Company’s activities are restricted within Indla and hence no separate geographical segment disclosure Is considered necessary.
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3.18

3.19

Recent Indian Accounting Standards (Ind AS):
The MCA has notifled certaln amendments to existing Ind AS via notification dated 23 March 2022. The same shall come Into force from annual

reporting perlod beginning on or after 1st April 2022. Key synopsls are as under:
Ind AS 16 Property, Plant and Equipment — For items produced during testing/trall phase, clarlfication added that revenue generated out of the

same shall not be recognised In SOPL and consldered as part of cost of PPE.

Ind AS 37 Provislons, Contingent Liabllitles & Contingent Assets — Guldance on what constltutes cost of fulfilling contracts (to determine whether
the contract Is onerous or not) is included.

Ind AS 41 Agriculture — This allgns the falr value measurement In Ind AS 41 with the requirements of Ind AS 113 Falr Value Measurement to use

internally conslstent cash flows and discount rates and enables preparers to determine whether to use pre-tax or post-tax cash flows and discount

rates for the most approprlate falr value measurement.

Ind AS 101 - First time Adoption of Ind AS — Measurement of Foreign Currency Translation Difference In case of subsldlary/assoclate/ JV's date of
transitlon to Ind AS Is subsequent to that of Parent — FCTR in the books of subsidiary/assoclate/JV can be measured based Consolldated Financial
statements,

Ind AS 103 - Business Combinatlon — Reference to revised Conceptual Framework. For contingent llabilitles / levies, clarification Is added on how

to apply the princlples for recognition of contingent liabllities from Ind AS 37. Recognltion of contingent assets Is not allowed.
Ind AS 109 Financlal Instruments — The amendment clarifles which fees an entlty includes when It applles the ‘10 per cent’ test In assessing

whether to derecognlse a financlal llabllity.
Discl of A ing Policies - Amend toInd AS 1 P: ion of financial

The MCA Issued amendments to Ind AS 1, providing guldance to help entitles meet the accounting policy disclosure requirements. The
amendments aim to make accounting policy disclosures more Informative by replacing the requirement to disclose ‘significant accounting
policies’ with ‘materlal accounting pollcy Informatlon’. The amendments also provide guldance under what circumstance, the accounting policy
Information Is llkely to be consldered material and therefore requiring disclosure. The amendments are effective for annual reporting periods
begInning on or after 01 April 2023. The Company Is currently revisiting thelr accounting policy Information disclosures to ensure consistency with
the amended requirements.

Definitlon of Accounting Estimates — Amendments to Ind AS 8 Accounting policles, changes In accounting estimates and errors

The amendment to Ind AS 8, which added the definition of accounting estimates, clarifies that the effects of a change In an input or measurement
technlque are changes In accounting estimates, unless resulting from the correctlon of prior period errors. These amendments clarlfy how entitles
make the distinction between changes In accounting estimate, changes In accounting policy and prior perlod errors. The distinction Is important,
because changes In accounting estimates are applled prospectively to future transactlons and other future events, but changes in accounting
policies are generally applied retrospectively to past transactions and other past events as well as the current period.

The amendments are effective for annual reporting periods beglnning on or after 01 April 2023. The amendments are not expected to have a
material Impact on the Company’s financlal statements.

Deferred Tax related to Assets and Liabilities arising from a Single Transaction - Amendments to Ind AS 12 Income taxes.

The amendment to Ind AS 12, requires entitles to recognise deferred tax on transactions that, on Initial recognition, give rise to equal amounts of
taxable and deductlble temporary differences. They will typlcally apply to transactions such as leases of lessees and decommissloning obligations
and wlll require the recognition of additlonal deferred tax assets and llabllitles.

The amendment should be applied to transactions that occur on or after the beginning of the earllest comparative perlod presented. In addItion,
entitles should recognlise deferred tax assets (to the extent that It Is probable that they can be utilised) and deferred tax liabliities at the beginning
of the earliest comparative perlod for all deductlble and taxable temporary differences assoclated with:

* right-of-use assets and lease Nabilitles, and

« decommlissloning, restoratlon and similar llabllitles, and the corresponding amounts recognised as part of the cost of the related assets.

The cumulative effect of recognising these adjustments Is recognised In retained earnlngs, or another component of equity, as approprlate. Ind AS
12 did not previously address how to account for the tax effects of on-balance sheet leases and similar transactions and varlous approaches were
consldered acceptable. Some entlties may have already accounted for such transactions conslstent with the new requirements. These entlitles will
not be affected by the amendments.

The other amendments to Ind AS notifled by these rules are primarily in the nature of clarificatlons.

Based on the prellminary assessment, the company does not expect these amendment to have any significant impact on Its Standalone financial
statements.

Standard Issued but not effective
Minlstry of Corporate Affalrs ("MCA") through Companles (Indlan Accounting Standards) Amendment Rules, 2018 has notlfied the following new

amendments to Ind AS which the Company has not applied as they are effective for annual perlods beginning on or after April 1, 2019:
Ind AS 116- Leases :
Ind AS 116 Leases was notified on 30 March 2019 and It replaces Ind AS 17 Leases, Including appendices thereto. Ind AS 116 s effective for annual

perlods beginning on or after 1 April 2019. Ind AS 116 sets out the principles for the recognition, measurement, presentation and disclosure of
leases and requires lessees to account for all leases under a single on-balance sheet model similar to the accounting for finance leases under Ind
AS 17. Lessor accounting under IndAS 116 Is substantlally unchanged from the current accounting under Ind AS 17. Lessors wlll continue to

classlfy all leases using the same classlfication princlple as In Ind AS 17 and distingulsh between two types of leases: operating and finance leases.
The Company Intends to adopt thls standard, If applicable, when it becomes effective. As the Company does not have any materlal leases,

therefore the adoption of this standard Is not likely to have a materfal Impact on lts Financlal Statements.




= = )20[G 13N
T19°1S9 - aduejeq Juisop)
- - sjuawisnipe/suonanpaq : ss31
ST°89 - suonippy
9¥"€8S - uejeq Suuado
uopesowy
19159 - 2ouejeq Juisop
- - suawisnipe/suoidnpag
o = SuonIppy
6'1S9 - @auefeq Suluado
)}30§q s5049
7202 ‘1€ Yrew €202 ‘TE Y Jew
SIY31y uonI?YI0) oL SJejnoned
syasse a|qidueiu] JAYIO
L0°0 S0°0 " = # - ~ £0°0 SO0 3}20{9 33N
LTy 611 . = . 800 80°0 Tt (13} aduejeq Juisop
m.nﬂa = 60 LT°0 ¥0'0 - - - - syuausnipe / suoanpaq: ssa
w00 w0 # * = = i 200 200 SUOIPPY'
0€7 Lt ¥6'0 LT0 00 80°0 800 80T o1t uejeq 3uuado
uonepaidaqg
v~”u 1Z4 # = ¥ 80°0 80°0 Lr't JA%1 Juejeq uisop
0T = L60 8T0 S00 i - 5 Z sjuauIIsSNipe/suondNpaq :ssa1
. - el * = - SUOIIPPY PPV
e YT L60 810 S00 800 800 LTT LTT ajuejeq M”_cwﬂﬂu
B0y
7202 ‘T€ YIew €207 ‘TE Y2 1eW 7202 ‘TE Yarew €202 ‘TE YoreW 7202 ‘TE Yew €202 “T€ YW 7202 ‘1€ YIew €70 ‘TE YoIeW 2202 ‘T€ Y21ew €202 ‘TE YrIew TT0T ‘TE YIeW €202 ‘TE Y IeW
leol waysAs J9ndwo) siuswdinba 20130 SaanpAy pue aimiuing Sk e stejnoued

TsuonT U1 5y )

juswdinba pue jue|d ‘Apadold : ¢ 310N

€707 ‘1€ YPIEIN PIPUR B 1) 10} SYUIWI)E)S [BIIUENL 0) SAION

PN 31EAL 2INIINNASEI U] YLV




ATR Infrastructure Private Limited
Notes to flnancial statements for the year ended March 31, 2023

{ Rs. in millions)

o March 31, 2023 March 31, 2022

7.4 Other financlal assets

Balance with government authorities 140.68 140.68

140.68 140.68

Break up of financial assets carried at amortised cost

Cash and cash equivalents 151 1.70

Other financial assets 140.68 140.68

Total financlal assets carried at amortised cost 142.18 142.38

NOTE 8 : Current tax assets (net)

Advance income tax 0.94 0.94
0.94 0.94

Current financial llabilities

11.1 Trade Payables

a) total outstanding dues of micro enterprises and small enterprises (refer note 22) - -

b) Total outstanding dues of creditors other than micro and small enterprises)

- related parties - -

- others 245 247

Total 2.45 2.47

Terms and conditions of the above financial liabilities:

Trade payables are non-interest bearing and are normally settled on 90 day terms.

11.2 Other financial liabllities

Due to directors 0.03 0.03
0.03 0.03

Note 12 : Other current liabilitles

Statutory dues payable {including PF, TDS, GST & others) 0.03 0.03
0.03 0.03

/&= f
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( Rs. in millions)

March 31, 2023 March 31, 2022
Note 5 : Financial assets (Non-current)
5.1 Investments
Investments in subsidiaries (unquoted) (at cost) 168.09 168.09
16,809,370 (previous year 16,809,370) equity shares of Rs. 10 each fully paid up in IRB Kolhapur
Integrated Road Development Company Private Limited
168.09 168.09
5.2 Loans
(Unsecured, considered good, unless otherwise stated)
Loans to related parties
- Interest bearing - =
- Interest free 1,588.55 1,120.52
1,588.55 1,120.52
Note 6 : Deferred tax assets {net)
Deferred tax assets liabilities
Difference in depreciation and other differences in block of fixed assets as per tax books and financial
books - -
Deferred tax assets
Effect of expenditure debited to profit and loss account in the current period but allowed for tax
purposes in following periods
Deferred tax 92.48 103.01
MAT credit entitlement = 31.52
92.48 134.53
Note 7 : Financial assets (current)
7.1 Trade receivable
(Unsecured, considered good unless otherwise stated)
- related parties - 0.01
- others - F
- 0.01
7.2 Cash and cash equivalent
Cash on hand 1.27 1.27
Balances with banks:
- In current accounts 0.24 0.43
Deposits with banks
- Maturity less than 3 months - -
1.51 1.70
For the purpose of the statement of cash flows, cash and cash equivalents comprise the following:
Balances with banks:
-On current accounts 0.24 0.43
Cash on hand 1.27 1.27
Total 1.51 1.70
7.3 Loans
(Unsecured, considered good, unless otherwise stated)
Loans to related parties 9.49 700.69
9.49 700.69

>

P AT x
\\g)\\‘\ N'_fg '.‘{? b

00727 ) %)




ATR Infrastructure Private Limited
Notes to financial statements for the year ended March 31, 2023

Note 9: Equity

{ Rs. In millions)

March 31, 2023 March 31, 2022
1. Equity share capital
a. Authorlsed share capltal
At the beginning of the year 517.50 517.50
Increase / (decrease) during the year . =
At the end of the year 517.50 517.50
b. Issued, subscribed and pald up equity share capltal
Equity share of Rs. 100 each Issued, subscribed and fully pald up March 31, 2023 March 31, 2022
At the beginning of the year 517.50 517.50
Increase / (decrease) during the year - -
At the end of the year 517.50 517.50

¢. Terms / rights attached to equity shares

The Company has a single class of equity shares having par value of Rs. 100/- per share. Each holder of equlty shares is entitled to one vote per share. In the event of
liquidation of the Company, the holders of equity shares will be entitled to recelve remaining assets of the Company, after distribution of all preferential amounts. The

distribution will be in proportion to the number of equity shares held by the shareholders.

d. Reconclliation of shares outstanding and the amount of share capital
equity shares of Rs. 100 each issued, subscribed and fully paid.

March 31, 2023 March 31, 2022
No. of shares Amount Rs. No. of shares Amount Rs.
in million in milllon in million _ In million
At the beginning of the year 51,75,000 517.50 51,75,000 517.50
Increase / (Decrease) during the year - - - -
At the end of the year 51,75,000 517.50 51,75,000 517.50
e. Detalls of shareholders holding more than 5% shares and held by the holding company :
Out of equity shares issued by the Company, shares held by its holding company and their subsidiaries are as bellow :
March 31, 2023 March 31, 2022
No. of shares In mlllion % holding No. of shares In million % holding
IRB Infrastructure Developers Limited (holding company) 51,74,753 100% 51,74,753 100%

As per records of the Company, including its register of shareholders / members and other declarations received from shareholders regarding beneficial interest, the above

shareholding represents both legal and beneficial ownership of shares.

Note :10 Other Equity

{ Rs. in millions)

March 31, 2023 March 31, 2022

A. Retained earnings
At the beginning of the year 1,747.54 1,759.73
Profit for the year {(45.42) (12.19)
Re- measurements gains/{losses) on defined benefits plans - -

Less: - Appropriations

Dividend on equity shares (220.00) -
Total retained earnings 1,482.12 1,747.54
B. Other comprehensive Income/(loss)
a. Re-measurement galns/ (losses) on defined benefit plans
At the beginning of the year (0.34) (0.34)
Increase/(decrease) during the year - -
At the end of the year (0.34) {0.38)
Total Other Equity (A+B) 1,481.78 1,747.20

Retained Earnings: Retained earnings are the profits that the Company has earned till date, less any transfers to general reserve, dividends or other distributions paid to

shareholders.
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ATR Infrastructure Private Limited
Notes to financial statements for the year ended March 31, 2023

{ Rs. in millions)

For the year ended

For the year ended

March 31, 2023 March 31, 2022
Note 13 : Revenue From Operations
Operating income
Income from toll collection - 182.29
Other operating revenue - 132.20
Total revenue from operation - 314.49
Note 14 : Other Income
Interest Income on
Others - 0.00
Other non-operative income 0.01 60.01
Interest unwinding- loan/retention given 123.54 27.97
123.55 87.98
Note 15 : Road work and Site expenses
Operation and maintenance expenses - 7.56
Technical consultancy & supervision charges - 0.39
- 7.95
Note 16 : Employee benefits expense
Salaries, wages and bonus - 12.64
Contribution to provident and other funds - 0.84
Staff welfare expenses - 0.03
Gratuity expenses - 0.21
- 13.72
Note 17 : Depreciation and amortisation expenses
Depreclation on property, plant and equipment 0.02 0.02
Amortlsation on intangible assets - 68.16
0.02 68.18
Note 18 : Other expenses
Rates & taxes 0.94 0.05
Membership & subscriptions 0.00 0.00
Directors sitting fees 0.11 0.12
Legal and professional fees 0.21 0.78
Payment to auditor (refer note below) 0.14 0.24
Donation 10.00 50.00
Fair valuation of loan given 115.51 239,31
Bank charges 0.00 0.00
Insurance - 0.00
Loss on sale of property, plant and equipment . 0.03
Miscellaneous expenses - 0.54
126.91 291.07
Payment to auditor {including service tax / GST)
As auditors:
- Statutory audit fees 0.11 0.18
- Limited review fees 0.03 0.05
- Tax audit fees B -
In other capacity:
- Other services {certification fees) - 0.01
0.14 0.24
Note 19 : Income Tax expenses
Current tax (including Income tax earlier years of Rs. 2.07 millions) - 95.44
MAT credit utilisation/(entitlement) 31.52 -
Deferred tax 10.52 {61.70)
42,04 33.74
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ATR Infrastructure Private Limited
Notes to financial statements for the year ended March 31, 2023

Note 20 : Earnlngs per share (EPS)

Basic EPS amounts are calculated by dividing the profit / (loss) for the year attributable to equity holders of the company by the weighted average number of Equity shares
outstanding during the year.

Dilluted EPS amounts are calculated by dividing the profit / (loss) attributable to equity holders of the company (after adjusting for interest on the convertible preference
shares) by the weighted average number of Equity shares outstanding during the year plus the weighted average number of Equity shares that would be issued on
conversion of all the dilutive potential Equity shares into Equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:
{ Rs. In millions)

For the year ended For the year ended
March 31, 2023 March 31, 2022
Profit after tax attributable to equity holders (45.42) (12.19)
Weighted average number of equity shares * 51,75,000 51,75,000
Face value per share (Amount In Rs.) 100.00 100.00
Baslc earning per share (Amount In Rs.) (8.78) (2.36)
Diluted earning per share (Amount in Rs.} (8.78) (2.36)

* There have beeen no other transactlons Involving Equity shares between the reporting date and the date of authorlsatlon of these financial statements.

Note 21 : Contingent llability
In respect of performance gaurantee NIL (Previous year Rs. Nil) given by Bankers of IRB Infrastructure Developers Limited.

Note 22 : Detalls of dues to micro and small enterprises as per MSMED Act, 2006

Under the Micro, Small and Medium Enterprises Development Act, 2006 ('MSMED') which came Into force from 2 October 2006, certain disclosures are required to be made
relating to Micro, Small and Medium enterprises. On the basis or the informntion and records available with the management, there are no outstanding dues to the Micro
and Small enterprises as defined in the Micro, Small Medium Enterprises Development Act, 2006 as set out In the following disclosures:

The disclosure in respect of the amount payable to enterprises which have provided goods and services to the company and which qualify under the definition of micro and
small enterprises, as defined under Micro, Small and Medium Enterprises Development Act, 2006 has been made in the Ind AS financlal statement as at March 31, 2020
based on the information received and available with the company.

{ Rs. In milllons)

Particulars March 31, 2023 March 31, 2022

Principal amount remaining unpaid to any supplier as at the period end = "

Interest due thereon - =
Amount of interest paid by the Company In terms of sectlon 16 of the MSMED Act, 2006 (27 of 2006), along with the

amount of the payment made to the supplier beyond the appointed day during each accounting year

Amount of interest due and payable for the period of delay in making payment {which have been paid but beyond the

appointed day during the year) but without adding the interest specified under the MSMED, 2006

Amount of interest accrued and remaining unpaid at the end of the accounting year & "
The amount of further interest remaining due and payable even in the succeeding years, until such date when the

interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible = =
expenditure under the MSMED Act, 2006

MSME agelng schedule as at
Particulars March 31, 2023 March 31, 2022

MSME Undlisputed Dues

Less than 1 year . i
1-2 Years . .
2-3 Years F* i
More than 3 years . &

Total - w

b) Agelng of creditors other than micro enterprises and small enterprises as at

Particulars March 31, 2023 March 31, 2022
Others Undisputed Dues
Less than 1 year 0.08 0.07
1-2 Years i N
2-3 Years - -
More than 3 years . ”
Accrued expenses 2.37 2.40
Total 2.45 2.47
\\\l \/ | & O
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ATR Infrastructure Private Limited
Notes to financial statements for the year ended March 31, 2023

Note 23 : Related party disclosuree
Names of the related partles

1) Where control exists
Holding Company
IRB Infrastructure Developers Limiled
(Only with whom there have been transactions during the year or there was balance outstanding at the year end)

Il) Fellow subsidlaries
Modern Road Makers Private Limited
Ideal Road builders Private Limited

1Ii) Key Management Personnel
Sandesp Shah ( Director )
Raijpaul Sharma ( Director )
Amitabh Murarka (Director)
Tushar Kawedia ( Chief Financial Officer)
Sudhir Rao Hoshing { Chief Executive Officer)
Mehul Patel ( Company Secretary)

a) Transactions with related partles during the perlod

{Rs. in millions
Holding company Fellow subsidiaries Key Management
Personnel
Sr No. Particulars
March 31, March 31, March 31, March 31, March 31, March 31,
2023 2022 2023 2022 2023 2022

1 | Operation & Maintenance - - - 7.56 - -
Modern Road Makers Private Limited - - - 7.56 - -

2 | Dividend Pald 220.00 . . - - -
IRB Infrastructure Developers Limited 220.00 - - - - -

3 | Director slitting fees - - - - 0.1 0.12
Sandeep Shah - - - - 0.04 0.04
Rajpaul Sharma - - - - 0.04 0.04

Amitabh Murarka - - - - 0.04 0.04

4 | Expenses made on our behalf - - 0.80 . . ¥
|deal Road Builders Private Limited - - 0.80 - - -

5 | Reimbursement of Expenses - - 0.80 - - -
ldeal Road Builders Private Limited - - 0.80 - - -

6 | Long tarm loan and advances 460.00 924.66 - - . -
IRB Infrastructure Davelapers Limited 460.00 924.66 - - - -

7 | Interest unwinding of loan 123.54 27.97 - - i =
IRB Infrastructure Developers Limited 123.54 27.97 - - - -

8 | Falr valuation of loan glven 115.51 239.31 - - - .
IRB Infrastructure Devalopers Limited 115.51 239.31 - - - -

9 | Short term loans and advances given 9.71 1,569.13 - - - -
IRB Infrastructure Developers Limited 9.71 1,569.13 - - - -

10 | Short term loans and advances recovered 700.88 2,621,568 - - - -
IRB Infrastructure Developers Limited 700.85 2,521.56 - - - -

JAULE N

(/7 FRNNG)

NG9

. o/
S - T oy /s
N Bd AC 2




ATR Infrastructure Private Limited
Notes to financlal statements for the year ended March 31, 2023

b) Related party balances
(Rs. in millions)

Holding Company Fellow Subsidiaries Key Management
Personnel
Sr No. Particulars
March 31, March 31, March 31, March 31, March 31, March 31,
2023 2022 2023 2022 2023 2022
1 | Short term loans and advances 9.49 700.69 - - - -
IRB Infrastructure Developers Limited 9.49 700.69 - - -
2 | Director sitting fees payable - . - - 0.03 0.03
Sandeep Sheh - - - - 0.01 0.01
Rajpaul Sharma - - - - 0.01 0.01
Amitabh Murarka - - - - 0.01 0.01
3 | Long term loans and advances 1,688.85 1,120.52 - - - -
IRB Infrastructure Developers Limited 1,588.55 1,120.52 - - - =
4 | Trade recelvable - . . 0.01
Modern Road Makers Private Limited - - - 0.01 -
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ATR Infrastructure Private Limited
Notes to financial statements for the year ended March 31, 2023

Note 24 : Gratulty and other post employment benefit plans
(a) Defined contribution plan
The following amount recoginsed as an expense in Statement of profit and loss on account of provident fund and other funds. There are no other obligations
other than the contribution payable to the respective authorities.
( Rs. in millions)

For the year ended For the year ended
March 31, 2023 March 31, 2022
Contribution in Defined Plan - 0.84

(b) Defined benefit plan
The Group has a unfunded defined benefit gratuity plan. The gratuity plan is governed by the Payment of Gratuity Act, 1972. Under the act, employee who has

completed five years of service Is entitled to specific benefit. The level of benefits provided depends on the member's length of service and salary at retirement
age. Every employee who has completed five years or more of service gets a gratuity on departure at 15 days salary (last drawn salary) for each completed

year of service as per the provision of the Payment of Gratuity Act, 1972 with total ceilling on gratuity of Rs.20,00,000/-

The following tables summarise the components of net benefit expense recognised in the Statement of Profit and Loss and the funded status and amounts
recognised in the balance sheet for the Gratuity plan.

( Rs. in millions)

For the year ended For the year ended
March 31, 2023 March 31, 2022

Statement of profit and loss

Net employee benefit expense recognised in the employee cost

Current service cost * #
Past service cost = e
Interest cost on benefit obligatlon - -
Net benefit expense - a

Amount recorded in Other Comprehensive Income (OCI)

Remeasurement during the year due to :

Actuarial loss / (gain) arising from change in financial assumptions - -
Actuarial loss / (gain) arising from change in demographic assumptions - -
Actuarial loss / (gain) arising on account of experience changes - -
Actual return on plan assets less interest on plan assets - -
Amount recognised in OCI outside statement of profit and loss - -

Closing amount recognlised In OCI outslde profit and loss statement - -

Reconclliation of net liabllity

Opening defined benefit liability . .
Expense charged to statement of profit and loss - -
Actual benefits pald 2 _
Total remeasurments recognlzed in OCI . -

Closing net defined benefit liabllity - B

Balance sheet

Beneflt liabllity

Defined benefit obligation - -
Fair value of plan assets - -
Present value of unfunded obligations = -
Less : Unrecoginsed past service cost " B

Plan liability - -

Changes In the present value of the defined benefit obligation are as follows:

Opening defined benefit obligation - -
Current service cost - -
Past service cost - -
Interest on defined benefit obligation - -
Remeasurement during the period due to : - -
Actuarlal (gain)/ arising from change in financial assumptions - -
Actuarial loss arising from change in demographic assumptions - -
Actuarial loss arising on account of experlence changes - =
Benefits paid - B

Closing defined benefit obligation - -

Net llability Is bifurcated as follows : z "\‘NALZ
Current V/4 WO —Lo
Non-current /7 F.RIN. \&\)
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ATR Infrastructure Private Limited
Notes to financlal statements for the year ended March 31, 2023

The principal assumptions used in determining gratulty benefit obligation for the Company's plans are shown below:

For the year ended For the year ended
March 31, 2023 March 31, 2022
Discount rate 0.00% 0.00%
0.00% 0.00%

Salary escalation
Indian Assured Lives

i -reti t
Mortality pre-retiremen Mortality (2012-14)

A quantitative analysis for significant assumptlon is as shown below:
Indian gratulty plan:

Indian Assured Lives
Mortality (2012-14)

{ Rs. in millions)

For the year ended
March 31, 2023

For the year ended
March 31, 2022

Assumptions -Discount rate

Sensitlvity Level

Impact of Increase In 50 bps on defined benefit obligation
Impact of Decrease in 50 bps on defined benefit obligation
Assumptlons - Salary Escalation rate

Sensitivity Level

Impact on defined benefit obligation

Impact of Increase In 50 bps on defined benefit obligation
Impact of Decrease In 50 bps on defined benefit obligation

The estimates of future salary increases, considered In actuarial valuation, take account of Inflation, senlority, promotion and other relevant factors, such as

supply and demand in the employment market.
The gratuity liabllities of the Company are unfunded and hence there are no assets held to meet the liabllities.

The following payments are expected contributlons to the defined benefit plan in future years

{ Rs. in millions)

For the year ended
March 31, 2023

For the year ended
March 31, 2022

Year
Year
Year
Year
Year
Year

o b wN R

to 10 and above

The welghted average duration of the defined benefit plan obligation at the end of the reporting period -
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ATR Infrastructure Prlvate Umited
Notes to flnanclal statements for the year ended March 31, 2023

{ Rs. in millions)

Note 25 : Income tax March 31, 2023

March 31, 2022

The major components of Income tax expense for
the years ended March 31, 2023 and March 31,
2022 are:

a. Tax expense recognised In Profit and Loss
Income tax expense

Current tax (MAT} 3152 95.44

AdJustment of tax relating to earlier periods - -

Current Income tax expense 31.52 95.44

Deferred tax relating to origination and reversal of temporary differences 10.52 {61.70)
42.04 33.74

b. Tax exp gnised In other comprehenslve income

Deferred tax related to Items recognlised in OCI during the year: - .

Net loss/(galn) on remeasurement of defined benefit plans

¢. Reconclllatlon of tax exp and Ing profit lied by India's domestlc tax rate

Accounting profit before tax (3.38) 21,55

Taxrate 29.12% 29.12%

Tax at statutory rate - 6.28

Add/(Less):

AdJustment of tax relating to earller years

Expenses not deductible In determining taxable profits 10,52 {61.70)

Others

Adjusted tax expense 42.04 33.74
42,04 33.74

Tax expense

Note 26 : Falr Values

Financlal assets and liabilities
The carrylng values of financlals instruments of the company are r

bl

and appr

of falr values.

The accounting classlfication of each category of financial instruments, their carrylng amounts and the categorles of financlal assets and liabllities measured at fair value, are set out below:

{ Rs. in millions)
Carrying t Falr Value
March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022
Financlal assets
Loans 1,598.03 1,821.21 1,598.03 1,821.21
Other Financlal assets 140.68 140.68 140.68 140.68
Investments (Unquoted) 168.09 168.09 168,09 168.09
Trade recelvable - 0.01 - 0.01
Cash and cash equivalents 151 1.70 1.51 170
Financlal llabllitles
Trade payables 245 247 245 247
Other fnanclal llabilities 0.03 0.03 0.03 0.03

vahl.

The management assessed that the fair value of cash and cash equl ts, trade r , trade payabl.

amounts largely due to the short-term maturitles of these Instruments.

The falr value of the financlal assets and liabilitles Is Included at the amount at which the Instrument could be exchanged In a current transactlon between wililng parties, other than In a

forced or liquidatlon sale.

, bank overdrafts, loans and other current liabillties approximate thelr carrylng

The discount for lack of marketabllity represents the amounts that the company has determined that market participants would take Into account when pricing the Investments,

Note 27 : Falr Value Hlerarchy

All financlal instruments for which falr value Is recognised or disclosed are categorised within the falr value hierarchy deserlbed as follows, based on the lowest level Input that is significant

to the falr value measurement as a whole,
Level 1: Quoted {unadjusted) price [s active market for Identical assets or liabilitles

Level 2: Valuation technique for which the lowest level Input that has a signlficant effect on the fair value measurement are observed, elther directly or Indirectly.

Level 3; Valuatlon technique for which the lowest level Input has a significant effect on the falr value measurement is not based on observable market data.

There were no transfers between Level 1 and Level 2 durlng the year. No financlal assets/ liabllitles that are measured at falr value were Level 3 falr value measured.

The followlng table presents falr value hlerarchy of assets and liabllitles measured at fair value on a recurring basls as of March 31, 2023

Carrylng Amount Falr Value
FVTPL* FVTOCI** Amortised cost Total Level 1 Level 2 Level 3
Flnanclal assets
Investment - - 168.09 168.09 - - 168.09
Loans - 1,598.03 1,598.03 - - 1,598.03
Cash and Cash equivalents - 151 151 151 151 151
Other financlal assets - - 140.68 140.68 - 140.68
Trade recelvables = . - = ¥ 2 ]
Total - - 1,908.31 1,908.31 151 1,51 1,908.31
Financial llabllities
Borrowlngs - 4 e = A _ .
Other financlal llabilitles - - 0.03 0.03 - - 0.03
Trade payable - - 2.45 2.45 - - 2.45
Total ” . 1510 1,910.78 151 L51 1,910.78
”,
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ATR Infrastructure Private Limited
Notes to flnanclal statements for the year ended March 31, 2023

The following table presents fair value hierarchy of assets and liabilities measured at fair value on a recurring basis as of March 31, 2022

Carrying Amount Falr Value

FVTPL® FVTOCI** Amortised cost Total Level 1 Level 2 Level 3
FInanclal assets
Investment - - 168.09 168.09 . 168.09
Loans . - 1,120.52 1,120.52 o 1,120.52
Cash and Cash equivalents - - 170 1.70 - 1.70
Other financlal assets - - 140.68 140.68 - 140.68
Trade receivable - - 0.01 0.01 - 0.01
Total - - 1,431.00 1,431.00 - 1,431.00
Financlal llabllitles
Borrowings * = - -
Other financlal llabilitles 0.03 0.03 - 0.03
Trade payable 247 2.47 - 2.47
Total . - 1,433.50 1,433.50 - 1,433.50
Note 28 : Fl lal risk t objectlves and policles

The company’s risk management policles are established to Identify and analyse the risks faced by the company, to set appropriate risk llmits and controls, and to monitor risks and

adherence to limlts. Risk management policies and systems are reviewed regularly to reflect changes In market conditlons and the company’s actlvities.

The Board of Directors have overall responsibllity for the establishment and oversight of the pany’s risk fr k.
In performing Its operating, ing and fl ing activitles, the Is exposed to the Credit risk, Liquldity risk and Currency risk.

a. Market Risk
Market risk Is the risk that the falr value of future cash flows of a financlal Instrument will fluctuate because of changes In market prices. Market risk comprises three types of risk: Interest

rate rlsk, currency risk and other price risk, such as equlty price risk and commodity risk. Financial Instruments affected by market risk Include loans and borrowlngs, deposlts, FVTOCI

investments and derivative financlal Instruments.

The company manages Its [nterest rate risk by having a balanced portfollo of fixed and varlable rate borrowings.

The Interest rate risk exposure is malnly from changes In fixed and floating Interest rates. The Interest rate are disclosed In the respective notes to the fl fal of the

The following table analyse the breakdown of the financlal assets and llabliltles by type of Interest rate:

{ Rs. in milllons)
March 31, 2023 March 31, 2022

Financial assets
Non Interest bearing
Loans 1,598.03 1,821.21
Investments 168.09 168.09
Trade receivable - 0.01
Cash and cash equlvalent 1.51 1.70
Other financlal asset 140.68 140.68
Flnanclal Liabllitles
Non Interest bearing
Trade and other payables 2.45 2.47
Other financial liabilities 0.03 0.03

b. Credlt risk on Flnanclal Assets
Payments are typlcally not secured by any form of credit support such as letters of credit, performance guarantees or escrow arrangements. Credlt rlsk Is the risk that counterparty will

not meet lts obligations under a financial Instrument, leading to a financial loss. The Company Is exposed to credit risk from Its operating activitles and from its flnancing activities,

Including deposits with banks, forelgn exchange transactions and other financial Instruments,
FInanclal assets that are potentlally subject to concentratlons of credit risk and fallures by counter-partles to discharge thelr obligations In full or In a timely manner conslst principally of

cash, cash equivalents and trade and other accounts recelvable, Credit risk on cash balances with Bank are limited because the counterparties are entitles with acceptable credit ratings.

The exposure to credlt risk for trade recelvable Is low and amount [s recelved on timely basts within the credit period which Is about 30 to 90 days.

The liquldity risk is managed on the basis of expected maturity dates of the financlal llabillties.

The average credit perlod taken to settle trade payables Is about 30 to 90 days. The other piyables are with short-term durations. The carrying amounts are assumed to be a reasonable
approxlmatlon of falr value.

Financlal instruments and cash deposlts

Credit risk from balances with banks and fnancial Institutions Is managed by the Company top management In accordance with the Company's policy. Investments of surplus funds are

made only with approved counterparties and within credlt limlts assigned to each counterparty. Counterparty credit limits are revi d by the top g t on an annual basls, and
may be updated throughout the year subject to approval of the Company's board of directors. The limits are set to minimise the concentration of risks and therefore mitlgate financial

loss through counterparty's potentlal fallure to make payments.
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ATR Infrastructure Private Umited
Notes to financlal statements for the year ended March 31, 2023

¢. Uquidity risk
Liquidity risk is the risk that the company may not be able to meet its present and future cash and collateral obligatlons without incurring unacceptable losses. The company'’s objective is

to, at all times maintain optimum levels of liquidity to meet its cash and collateral requirements. The company closely monitors Its liquidity position and deploys a robust cash

manag system. It Ins adequate sources of fInancing including debt and overdraft from banks at an optimised cost.
The Company Is maximum exposure to credit risk for the components of the balance sheet at March 31, 2023 and March 31, 2022.

The table below summarises the maturity profile of the company's financlal llabilities based on contractual undliscounted payments:

{ Rs. In milllons)

March 31, 2023 Carrylng Amount Less than 1 year 1to 5 years > 5 years Total
Financlal assets
Trade recelvables - - - - -
Cash and cash equivalents 151 151 - 151
Loans 9.49 9.49 - - 9.49
Other fInanclal assets 140.68 - 140.68 - 140.68
151.68 10.99 140.68 - 151.68
Financlal llabllities
Borrowings - - - - -
Other financlal llabllitles 0.03 0.03 - . 0.03
Trade payables 2.45 2.45 = & 2.45
Total 2.48 2.48 - . 2.48
{ Rs. In mlllions)
March 31, 2022 Carrylng Amount Less than 1 year 1to S years > S years Total
Financlal assets
Trade recelvables 0.01 0.01 - - 0.01
Cash and cash equlvalents 1.70 1.70 - - 1.70
Loans 700.69 700.69 - - 700.69
Other financlal assets 140.68 - 140.68 140.68
B843.08 702.40 140.68 = 843.08
Financlal llabllities
Borrowings - - - -
Other financlal liabilltles 0.03 0.03 - - 0.03
Trade payables 2.47 247 - - 2.47
Total 2.50 2.50 - * 2.50

At present, the company does expects to repay all liabilitles at thelr contractual maturlty. In order to meet such cash commitments, the operating actlvity Is expected to generate sufficient
cash inflows.

Note 29 : Capital management
Capltal Includes equity attributable to the equity holders to ensure that It malntalns an e'clent capital structure and healthy capital ratios In order to support Its business and maximise

shareholder value. The Company manages Its capital structure and makes adjustments to It, In light of changes In economlc conditlons or its b requlr To In or adjust
the capltal structure, the Company may ad]ust the dividend payment to shareholders, return capltal to shareholders or issue new shares. No changes were made In the objectlves, policles
or processes durlng the year ended March 31, 2023 and March 31, 2022. The Company monltors caplital using a gearing ratio, which Is net debt divided by total capital plus net debt. Net

debt Is calculated as loans and borrowings {Gross of unamortised transactlon cost) less cash and cash equivalents.
There Is no borrowing as on date, therefore Capital Gearlng Ratlo Is not applicable.

Note 30 : Trade recelvables
Concentration of credit risk with respect to trade receivables are high, due to the Company’s customer base belng limited. All trade rt

wahl

are revlewed and d for default on a

quarterly basls. Based on historlcal experlence of collecting recelvables Indicate a low credIt risk.
The following table provides Informatlon about the ageing of gross carrying amount of trade reclevables as at :

{ Rs. In miilions)
March 31, 2022

Gross Carrylng Amount March 31, 2023

Undisputed Trade recievables -considered good

Less than & Months - 0.01
6 months - 1 year . o
1-2 Years g -
2-3 Years -
Maore than 3 years - -
Contract assets (unbilled revenue )] 5 .
Total - 0.01

1. Trade recelvables are non-Interest bearing and are generally on terms of 30 to 90 days.
2. No trade recelvables are due from directors or other offlcers of the Company elther severally or Jolntly with any other person. Nor any trade recelvables are due from firms or private

companles respectively In which any director Is a partner, a director or a member.
3. The Company has not Identifled any credit Impalrment loss as at March 31, 2023 and March 31, 2022,

~ [ W100727 ) % |
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ATR Infrastructure Private Umited
Notes to flnanclal statements for the year ended March 31, 2023
Note 31: Loans and advances to specified persons

Sr. No. Type of borrower March 31, 2023 March 31, 2022
Amount outstanding * % of Total # Amount outstanding % of Total A

1 Promoters - - - .

2 Directors - - - L]

3 KMP's - - - -

4 Related Parties 1,598.03 100% 1,821.21 100%
Total aggregate loans 1,598.03 1,821.21

* represents loan or advance In the nature of loan repayable within one year.
* represents percentage to the total Loans and Advances in the nature of loan.

Note 31 : Disclosures with regard to Toll Collection Rights {intangible Assets) :

Name of Concessionaire ATR Infrastructure Private Limited
September 25, 2003

September 24, 2021

18 years

December 20, 2005

Note 32 : Other financlal Informatlon - ratlos
The accounting ratios required derived from the Restated Financlal Information under clause 11 of Part A of Schedule Vi of the SEBI ICDR Regulatlons are glven below:

Particulars note reference March 31, 2023 March 31, 2022
Current Ratio 60.90 333.26
Adjusted Current ratio {in times) 60.90 333.26
Debt — Equity Ratio - -
Adjusted Debt - Equity ratio
Debt Service Coverage Ratio
Return on Equity (ROE):
Inventary Turnover Ratlo

Trade receivables tur r ratio (no. of da
Trade payables turnover ratio (no. of days)
Net profit ratio

Net capital turnover ratio
Return on capital employed (ROCE)

Return on Investment (R

Not Applicable Not Applicable
{0.02) {0.01)]
Not Applicable Not Applicable
- 50,545.13
0.02 0.01
- 0.04
- 0.37
{0.00) 0.01
—_ Not Applicable | licab)

e o o

== === =

a) Current ratlo {In times) : Current Assets /

b) AdJusted Current ratlo {In times) : Current Assets / Current liabllitles excluding Current maturities of long term debt, Interest accrued theron
¢) Debt - Equity ratio : Total Debt divided by Equlty

d) Adjusted Debt - Equity ratlo : Borrowings (excluding unsecured loans from related parties) - Cash and Bank Balances - Fixed Deposits - Liquld
e) Debt Service Coverage Ratlo (DSCR) {no. of times) : Profit before Interest, divided by Interest expense {net of moratorlum Interest, Interest
f) ROE : Net Profits after taxes - Preference Dividend (if any) / Average Shareholder’s Equity

g) Trade recelvable turnover ratio: Revenue from operations / Average (Trade receivable and contract assets) * No. of days

h) Trade payables turnover ratio = Net CredIt Purchases / Average Trade Payables

i) Net profit margln {In %) : profit after tax / Revenue from operation

1) Net capltal turnover ratlo = Net Sales / Working Capltal

k) ROCE : Earning before interest and taxes / Capital Employed (Capltal Employed = Tanglble Net Worth + Total Debt + Deferred Tax Liabllity)
1) Return on Investment (ROI) : {MV(T1) — MV{T0) = Sum [C{t)]}/ {MV(T0) + Sum [W(t) * [«(3)]}

Note 33 : Signlficant Ing Jud and {

The preparatlon of the 's financlal requlres to make Jud estimates and assumptlons that affect the reported amounts of revenue, expenses ,

assets and llabllities, and the ing disclosures, and the disclosure of { liabllitles. Uncertalnty about these assumptions and estimates could result in outcomes that

require a material adjustment to the carrying amount of assets or llabllitles affected in future period.

Estimates and assumptions

Estimates and underlying assumptions are reviewed on an ongolng basls. Revlslons to accounting estimates are recognised In the year in which the estimates are revised and future
periods are affected.

The company based Its assumptions and estimates on parameters llable when the fl fal were prepared. Exlsting cir es and ptions about future
developments, however, may change due to market changes or circumstances arising that are beyond the control of the company. Such changes are reflected In the assumptions when

they occur.

Taxes

There are many transactlons and calculations undertaken during the ordinary course of business for which the ultimate tax determination Is uncertaln. Where the final tax outcome of
these matters Is different from the amounts Inltially recorded, such differences will Impact the current and deferred tax provisions In the perlod In which the tax determination Is made.
The of prababllity Involves estimation of a number of factors Including future taxable income.

Note 34 : Other Statutory Information
0] The Company have not traded or [nvested In Crypto currency or Virtual Currency during the financlal year.
The Company do not have any Benaml property, where any proceeding has been Inltlated or pending against the Group for holding any

(i Benaml property.

[} The Company do not have any transactions with companies struck off.
(v) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period,

The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
{v) income during the year (n the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant

provisions of the Income Tax Act, 1961

The Company have not recelved any fund from any person(s) or entlty(les), ncluding forelgn entitles (Funding Party} with the
understanding (whether recorded In writing or otherwise) that the Company shall:

() directly or Indirectly lend or Invest In other persons or entitles identifled in any manner whatsoever by or on behalf of the Funding
Party {Ultimate Beneflclarles) or

{b) provide any guarantee, securlty or the like on behalf of the Ultimate Beneficlarles,

The Company have not advanced or loaned or invested funds to any other person(s) or entity(les), Including forelgn entitles

i)

':'I.'I p __VIII
/) - {Intermedlarles) with the understanding (whether recorded In writing or otherwlse) that the Intermediary shalt
>/ F.R. N. \% \ {a) Directly or Indirectly lend or Invest in other persons or entltlas Identifled In any manner whatsoever by or on behalf of the company

| f W1 00727 \ {Ultimate Beneflclarles) or

|\ ( b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficlarles;
o\ MUMBAI /.= /|
- B > / -{‘,i f

The Company did not have any long-term contracts Including derlvatlve contract for which there were any material foreseeable losses.




ATR Infrastructure Private Limited
Notes to financial statements for the year ended March 31, 2023

Note 35 : Segment Information
The Company has Identifled one business segment In accordance with the Indlan Accounting Standard 108 "Operating Segment" notifled under Sectlon 133 of the Companies Act, 2013
read together with relevant ruled Issued thereunder.

Note 36 ; Events after reporting perlod
There Is no subsequent event after the reporting perlod which requires adj to the fl

Note 37 : Previous year comparatives
Previous period’s figures have been regrouped/reclassified, wherever necessary, to confirm to current year’s classification.

As per our report of even date For and on behalf of the Board of Directors of
For M/s, A J Kotwal & Co. LLP ATR Infrastructure Private Limited
Chartered Accountants CIN : U45200MH2003PTC140999
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